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GLOSSARY

CATEGORIES OF SHAREHOLDERS SHARES
HELD  PERCENTAGENUMBER OF

SHAREHOLDERS

Associated Companies, Undertakings and Related Parties

Jahangir Siddiqui & Co. Ltd.
JS Bank Limited
JS Infocom Limited
Jahangir Siddiqui & Sons Limited
Jahangir Siddiqui Securities Services Limited
JS Lands (Private) Limited
Energy Infrastructure Holding (Private) Limited
Trustee - Future Trust
Future Trust
The Aga Khan University Foundation
Trustees EFU General Insurance Limited, Staff Provident Fund
Trustees EFU General Ins. Limited, Officer's Pension Fund
Trustees EFU General Insurance Limited, Employees Gratuity Fund
Trustees EFU Life Assurance Limited, Employees Provident Fund
Trustees EFU Health Insurance, Employees Provident Fund

Directors, CEO & their Spouse and Minor Children

Saifuddin N. Zoomkawala
Hasanali Abdullah
Taher G. Sachak
Saad Bhimjee
Asad Nasir
Tanveer Sultan Moledina
Yasmin Hyder
Kamran Arshad Inam
Lulua Saifuddin Zoomkawala

NIT and ICP

Banks, Development Finance Institutions, Non-Banking Finance Companies

Modarabas and Mutual Funds

General Public:

 Local 
 Foreign

Others

Total

Shareholders holding 5% or more voting interest

Jahangir Siddiqui & Co. Ltd.
Munir Bhimjee
Managing Committee of Ebrahim Alibhai Foundation
Rafique R.Bhimjee
Energy Infrastructure Holding (Private) Limited
Jahangir Siddiqui
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 14.44 
 12.02 
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 7.54 
 6.86 

 42,191,152 
 5,455,675 

 679,200 
 97,900 

 200,987 
 895,800 

 15,086,619 
 7,577,361 

 146,435 
 162,162 
 252,851 

 68,101 
 128,456 

 733 
 44,800 

 72,988,232 

 316,800 
 374,958 

 14,046 
 1,000,842 

 500 
 396,181 
 100,000 

 2,500 
 792,000 

 2,997,827 

 -   

 1,358,464 

 376,770 

 96,059,339 
 387,385 

 25,831,983 

200,000,000

 42,191,152 
 28,876,218 
 24,042,744 
 22,192,613 
 15,086,619 
 13,710,142 

•  Authorised Share Capital - The maximum value of share that a Company can issue.
•  Bonus Shares - Free shares given to current shareholders out of profit.
•  Book Value - The value of an asset as entered in a company's books.
•  Capital Expenditure - The cost of long-term improvements and fixed assets.
•  Capital Gain - Portion of the total gain recognised on the sale of investments.
•  Claims - The amount payable under a contract of insurance arising from occurrence of an insured event.
•  Claims Incurred - The aggregate of all claims paid during the accounting period together with attributable 

claims handling expenses, where appropriate, adjusted by the gross claims reserve at the beginning and 
end of the accounting period.

•  Commission - Remuneration to an intermediary for services such as selling and servicing an insurer’s 
products.

•  Contribution - The amount payable by a Participant to the Participants’ Takaful Fund under  a Takaful 
Contract for the purpose of mutual protection and assistance.

•  Corporate Social Responsibility - Is a process with the aim to embrace responsibility for the  company's 
actions and encourage a positive impact through its activities on the environment,  consumers, employees, 
communities, and all other members of the public who may also be considered as stakeholders.

•  Deferred Commission - Expenses which vary with and are primarily related to the acquisition of new 
insurance contracts and renewal of existing contracts, which are deferred as they relate to a period of risk 
subsequent to the Balance Sheet date.

•  Deferred Tax - An accounting concept (also known as future income taxes), meaning a future tax liability or 
asset in respect of taxable temporary differences.

•  Defined Benefit Plans - Are post-employment benefit plans.
•  Depreciation - Is the systematic allocation of the cost of an asset over its useful life.
•  Doubtful Debts - Is a debt where circumstances have rendered its ultimate recovery uncertain.
•   Earnings per Share - Amounts of after tax profit or loss attributable to ordinary shareholders  of the entity.
•  Equity Method - Method of accounting whereby the investment is initially recognized at cost and adjusted 

periodically for the post-acquisition change in the investor's share of net assets of the investee.
•  Exchange Gain / (Loss) - Difference resulting from translating a given number of units of one  currency into 

another currency at different exchange rates.
•   Facultative Reinsurance - The reinsurer assumes a share of selected individual risks. The primary insurer 

can offer an individual risk in reinsurance, which the reinsurer accepts on a  case by case basis.
•  Fair Value - The amount for which an asset could be exchanged, or a liability settled, between 

knowledgeable, willing business partners in an arm's length transaction.
•   General Insurance - All kinds of non-life Insurance i.e., Fire, Marine, Motor and all Other Insurance as defined 

in the Insurance Ordinance, 2000.
•  General Takaful - Takaful other than Family Takaful.
•  Gross Premium - Premium which an insurer is contractually entitled to receive from the  insured in relation 

to contracts of insurance.
•  Group Health Insurance - A single health policy covering a group of individuals, usually employees of the 

same company or members of the same association and their dependents.
• Human Resource Development - A framework for the expansion of within an organization  through the 

development of both the organization and the individual to achieve performance improvement.
• Impairment - The amount by which the carrying amount of an asset or a cash-generating unit exceeds its 

recoverable amount.
• Incurred but not Reported (IBNR) - Claim incurred but not reported to the insurer until the financial 

statements reporting date.
• Inflation - A general increase in prices and fall in the purchasing value of money.
• Insurance Contract - A contract under which one party (the insurer) accepts significant insurance risk from 

another party (the policyholder) by agreeing to compensate the policyholder for a specified uncertain future 
event at an agreed consideration.

• Insurer Financial Strength Rating - Provides an assessment of the financial strength of an insurance 
company.


